First Mortgage
Bonds

To yield about

5.15% to 8%
Railroad  Industrial
Public Utility

otwithstanding that prices
for bonds in general have ad-
vanced mat&lly during re-
cent months, there are avail-
uble at this time a number of
very attractive issues to yield
liberal returns, some of which

to bring to
n.

Bond Circular 814
furnished on request

Redmendado.

33 Pine Street, New York
Philadelphia ;
Baltimore Washington
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$45 CLERK SOUGHT
70 LIGUIDATE DIER’SI

John V. McIntyre Failed to
Raise $30,000 Fund From
Creditors.

The record of 4 $45 a week clerk’'s
dream’ of high finance was unfolded
yerterday before Alexander Gllahrist, Jr.,
Commissioner in Bankruptey, when John
V. MeIntyre of 50 Morningside avenuc
was questloned about the tangled «fTairs
of ™ D, Dier & Co, b rage. which
went into bankruptey three weeks aro,

Melntyre, under questioning by Arthur
. Hays, counsel for the receiver, said |
he had been employed by the recelver
for & week after the flrm went into
bankrupicy. Tt was while worklng for
the recelver that he conceived his ldea.
He and . A. Dahl, anpther hppkkeeper,
sent notleas to the 6,000 ereditors of
E D. Dipr & Co, ‘inviting them to a
meeting in Bryam Hal, The notlces
were mailed from 211 Fifth avenue,

In the notices to the creditors. Mp-
Tatyre explained, he salkl he thought he

would he nble to get them more money

Safer Than Currency
To Carry

Experienced (ravelers every-
whire use
K, N. & K. '
TRAVEL CHECKS

because they assuro safety and
availability for their traveling
funds and are self-identifying.

Chegks not countersigned may |
be replaced if lost.

Oinainable from banks through-
ot the United States or from
the undersigned.

| KnauthNachod & Kuhne
| Equitable Building
New York

B S

WE HAVE
ORDERS IN

General Gas & El. 6s, 1929
Lehigh Pr. Sec. 6s, 1927
Lake Shore Elec. 5s, 1933
Tri-City Ry. & Lt. 5s, 1932
United Lt. & Ry. 65, 1926
United Gas & Elec. s, 1945
[Jtah Securities 6s, 1922

KIELY & HORTON

40 Wall §t. New York

PHRONES JOHM SI30-4031

.I_MW

' in the
r — Sugar
MPe — Railiread

raup- Their relation to the Mar-

fivvpdar H-10 on request

than the recelver could and *he asked
for 85 from euch
money.
$3 Melntyre wauld have had $30,000.
a&u‘tunlly however, only $150 was sent In.

Mr. Hays sald he heard of the meet-
ing, which was held two weeks ago to-
night, and that he went to Bryant Hall
and got the several hundred creditors
who were there to agroe to the ap-
pointment of a committee consisting of
those who had the largest claims agalnst
E, D. Dier & Co. Mr. Hays thereby
hindored McIntyre's schema, for Mo-
Intyre ut best had a clalm of enly
$1.100 agalnst the company. The eomn-
mittes was selected, with Joseph G.
Busser of 56 East 155th streefag chair-
man,

The meeting of creditors at Bryant
Hall was presided over by Henry M.
Connelly, lawyer, of 111 Broadway. Me=-
Totyre sald wt tha hearing yesterday
that in
he intended to employ Connelly as coun-
sob with & part of the §80,000 he had
loped for.

Mr, Hays produced a copy of the clr-
cular letter which Melntyre sent to the
ereditors, Ty promised them a “goodly
sum™ on thelr money.

“What dld you mean by
sum " asked Mr, Hays,

“I meant 25 cents on the dollar,
though T wanted it to appear that they

a goodly

gould get more than that,” wpald Me-
Intyre,
Melntyre salg  that to his  eeptain

knowledge two of the officials of . 1,
Mer & o, lad withdrawn §1,000,000
Betweenn {hem fram the funds of the

one for espennei
If all of them had sent in the

s independent recovery sehemae d

TR T A — TE A T

MUNICIPAL AND

5 Nassau Street

'rns __, YORK

EXEMPT FROM FEDERAL, STATE

FEDERAL LAND BANK 57 BONDS

DUE NOVEMBER 1.

Not redeemable before November 1, 1931 fl

Price 1023¢ and interest, nett ng about 4.707;

to the redeemable date (1931) and 57,
after to redempticn or maturity.

Completg description upon request

Kean, Taylor &

HERALD,

THURSDA Y, FEBRUARY 9,

1922,

P

15

LOCAL TAXATION

1941

there- il

Co.

New York

Profits - -

The New York Trust Co

Capital, Surplus &

pany
Usndivide:
- 826,500,000

FOREIGN |
EXCHANGE |

|

Ptk €L e koIt IO S S IR,
100 Broadway g7th St. & Fifth Ave.
|

company within the few weeks preceding
the bankruptey.
he safd, that he hopei] ta recaver.

“Why did you think,"” usked Mr. Tave,
“that you could do better than the re-
celver?”

“T thought that crimingl proceedings
wotld Le necessary to bripg out the
facts"

“What oriminal acts did you
the firm was gullty of?"

“For one thing, 1 knew they bucketed |
thelr orders."”

Mr, Ifays gsked MeIntyre what mo-
| tives cavsed him to” send out the circu-
{lars to the ereditors.  Melntyre sald:

“I was doing It In public Interest.
1 was sorry for the poagr devile whp |
| lost thelr monpy with ¥. D, Dier & |
o 1 dlde't expect & cent for my-
Helr."”

“But didn't youn expoct
thipng at all out of 17"

“I thought it might give me a ntone |
and that it might help me if 1 ever |
degided fo go Thto the hrolérage busi- |
ness for myselr'

think

|
to get any- |
|

Curcanp, Peh, 8.—The Central Trost
Company was appoinged lo-da: recelver
for the Chicaga hranch of B, D. Dier &
Co., brokers, by Federal Judge K, M.
l.umih-. following the filing of an an-
cillary petitlon ip bankruptey in favor
of Samuel . Redman of Washington,
o L, Renben Llenfeld and Charles
Hansen of New York, creditors of the
firm.

COAL JUHPS GAE LOADINGS.

|
1
‘ ket Outlook for stocks and honds.
|
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Q'L '-‘ARAS MUST RETURN'

#1,250,000 TO COMPANY |

‘Referee H olds Aclum of Three'

L Brothers thl

§ i

3 Former Judige I-,llnulul W. Hatch, as
: ., e filgd & report in the Sy-
i reme Court, Brooklyn, direeting

{ Mauries,
- braothers,
iu‘.-\h-:n-.'. Company,
Ao

l i

' president of the company,

Duvid and Willlam O Meara,
Wack the Maurice
o paper copoern at
Munhattun, approx!-
Maurice (F'Menra Is

William trous-

o iy fs

Pearl street,
FL.250,000,

lul't-l' and David seorctary.
1

A sult b campel the brothers to mnke

{0 aoconiting was brought by the Peo-

-

Viatdel 4

ple's Trusl (vampany  an

trumtee of Mr=.
yuir old mother of
three tien, wim dves in Brooklvn,
v Mauriee O'Megra, Ler pusband,
otiided the business o 3
thai timg connbsior

Blen O Mehra, s2

uf Lhe buy-

Fhgg af ol rags and wiakte pagmr wnd the

silg of this
usiness dune
11387105

itls wife.
wther thres-quarters,

tha
selves the §1.2

sl e

of Theodors 0}

natertanl, L 1980 the gross
by the firm nmounted (o
Under the ot her's will one-
marier of e stok was left in trust for |
The three

The referee found that the actlon of
three defemdants in voting lllcm-
M0 Ay salaries during |

e paot eleven yenm wis Hlegal and
vaiil,

FIHANGLLL NOTES.
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Nol I lll.l hami, N. O hng beon
T Amerigan Tobpeee

i dlrecing
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. hw» atgent Dowse of Bdwin M, o
sorth & U, o wnver hus gpened 8 branch
of W Deloews . Gy 3 Wall utnwl uuuu i
noege ol B in M. Bogworth & W (T
In egrpoaration  wnd |u|rl‘l'i§“l

The branch will by In cliargs o
Boaworth. and Howard . Bmith, won
Hmiih,

of ihe Centeal Undon Trust Company

Prorkilng,

far the fl‘rlli.l\l-lll' nulldl'
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.
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L] l"|l‘l;f!‘ﬂ ula e new  prealdient i
ibine armorly  viee Ident  and t‘!llr
nunmger of thoe Rurvu_\-'p;rr.oelln I#mu,u Y. '
. . White & Co., Inc., and B, 1. \'un
pEen & o, are nffl‘rln’ W onew  issue nf
wehabl balils of the Bor
gl of Mrlun han, N, J.. v"ulnrl
Wiy L, . to Juuu?r; . I
fier -<>n

Dty Lown
he Natlonal

hn\rn v B Illl

on Janu-
inolusive,
They are
banks snd trust |
Mew Jersoy and nre exermpt  From
Vodnral neomes (axes.
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wnl Investment for savingq
Nike In

el Carporntion’s
Tta Taeony piant,
Tich lm- been alint, doswn, resmed subatan
...1 .o_.ll..m fatg In the Inttir part of Janunry
e Tlhwsvitie 19 orge Campany, another suby
Jime uem-hhlulll( dew toginge bookod
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senlor vieeprealdent i
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Tucreane,
Eve principally to  incressed  ship-
lments of coal losdings of  vevenue |

freleht totuled T45,708 curs in the weelk |
i nided Jnpuary 28 compared with 738,

3 vars the previous weesk, or un In- |

vigee of 5,453 vars, aecprding to reports
|t the ear service division of the Amer- |
iean Rallway Assoclation. This was |
also an incroase of 42123, compared |
withy the corvesponding week In 1821, )
put g degrease of GB.604 t'nm]lwltd with 1
the corresponding week w20

Conl shipmentis during the week of
January 28 totalpd 180,966 cars, an in-
crease of 16,8756 over the week before,
and of 17,688 over the corresponding
week in 1821 Tt was, however, 7,040
curs below the number shipped in the
rame weok In 10820, Coke shipments |
also ineroneed 233 care over the nonkl
before, which brought the total to 7,602,

| FOREIGN MARKETS.

LoNnox,. Fob, §.- Thu general tene of |

|ty ' wtock market was quiet, G
| elged sevcirities were  slrong, aill
| sharey were heavy, Britia indosteinls

were fipmer, - Quotations at the close of
trpding follow :

Bar witver, d1icd. an ounce,
Year I, ™Mu. . an ounce
dgney. 2 par eunt.

| tseonunt
| uiils,

Fatps—gEhort  mod
Mk per cent,
Pwn and & ball par cont, eonselp, 52, |

Brivlaly 5 por cent. war loan. 0%

thres  mortha'

Feltiah 4% per cent. war Joun, B7lL. !
. T Beorn, 108

Bund Mines, 2, |

Panig, Feb, §.-—Prices of xnturitl«'
trided In to-duy In the Bourse werel

heavy. Quotations at the close of trad- |
Ing were as follows :

Franes. Cent, |
| Thaee per oent, rentes, 5 5
KRxehange on T.ondon. . ]
Pive per ecent. lodn, . g e
Unitod Bintes dollgr o oo 11 w
MONEY MARKET.
WEDNEEDAY, VEBRUARY &
! Renewals. . R T i)
| High. . '.'..r‘l‘nr n high... i
| 1 A . |Fenr's low........ M)
‘l'm LOANS.
Mized collateral, fin tn 00 d-yl oo ARES
!hn--l collateral, 4 to & nthe 4

ﬂ ugtrinle, l!'l 1o
ustriale, 4 to

I
Feat names, 4 to 6
Other nufmes, 4 1o ¥ month

MECOUNT RATES, llmvu

el r, *1i days.
(:r?.m;!'. fll bonds ;‘n’d leorr Mrﬂ
'11 duys, Al 10 ‘3.% Y% bankers
| #¢oent lmi 10 1 “ |
| e NmmMr L. revinus rate,
f1acd smm e 21, |
| MARKET RATES,

Call In.n- lnﬂ Rrceptancen, ,

Dlecount  raten on  primo Mn'-nn ant

Ancuy ;’l'illﬂ'\- for purchate by Foderg!
o'V

Bid. At B, Ask I
a0 dngm.io.-. AW 4 | M duyn. ... 4
|0 dayn A3 4 1120 dayn, . o4

CLEARING HOUSE STATEMENT.
wienripg Henge exchange, SO00 400,000 b
ancee, S0 NG .ﬁl\‘l;'. Poderal  Teserve oredit

T T s, ld-r.

| llvr‘ MARKET.

“;;l\mem 'r':” d t In Niw‘{:ra mlmmm;
. ehian argign, o unchanges

Tanidan, .I{ ’Ij 'hnh—nn doliars,

" Tangs of iver pricen vis
Ry :.:”“é‘-‘é ' ﬁ?&!

Tt was this §1.000.000, ‘ e .
1

| beglnning

‘{%."

| £18,008,102
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Representative of NewYeork—Old and New
The New York Life Insurance and Trust Company
otcupics a unigue po-ldon“f"ﬂcw Yw Its Trustees
elect their own successors and no change in ownership
of its stock can bring about undesirable changes in ito
busipess pelicy.
The Trrsteer are thorcughly representative of Mew
York-—oid and new. Som: are Aescendants of men who |
originally ince gurntcd tie Cﬂlﬂ?:tlj in 1830; all are
representative of those prominen: in New ¥ork financial
ang legal affairs, just &3 has been the case since 1830.
: : Fndei 8§
AMRECTIN Tta Y g |
gf.}" 'ffagumm Howard” Fewmosnd Atlced B Harling  Moses _
ownsend, 1. 7. Henry Farith, |
N’:amo mse Wiltiam M. Cri shank.” S P. Nnm L e i
orris, Joseph H. Choate, Jr. -sul Meriili |
'!"hc Trustees believe that the dalisirlg in f
Personal Accounts and Personal u tle Com-
pany unusually valuable to the Hn ?ork igee

52 WALL S8T.

Newm York Tife Insurance and |
-~ Trust Company : -

EDWIN G. Hll.lttl-l-. President
HENRY PARISBH, First

Preaident
bt NEW YORE

ey

|STEEL INGOT OUTPUT
SHOWS A SMALL GAIN

Pig lron Also Looks Up—
Composite Price Falls.

A slight inovease in the prodoction

e

e e e e S e —
e AR

TO ATTACK RAIL PAY '

PROBLEM NEX T WEEK

General Mamlgera Will Mect
Brotherhood Chiefs.

The vonferepa I-mlmltllr-uz

of genpral |

ol gteal Ingaty was recorded in January, | mansgers of Eastern rallvoads, huaded |

according to figurer made public yves-

terday by the American Iron and Steel |

uf
por oent,

Institute, covering the production
thirty companies, making §4.2
of the eountry's total. The total was
1,603,482 tons, compared with 1,427,008
in December, an Increase of 166,189, Tll

Ddanuary of last year production totaled |

13,186, the highest mark for the your

e January production was at the an-
pral rate of 23,710,600 tonps Tor the on- |

tire country or aboul 443 per eent, of !
capacity,

The frow Age wxapeis that a broaoen-
Ing demand has murked the last weok,

At the same time prices have flrmed on |

heuyy  tonnage  products But  bars,

platex and shapes can be bought now in |

smalley lota at 1.40 cents lower than they
conld & weey dgo

“Ruflroad  buying has
stuge,” the review continues,

talken the
“The Bur-

| Hngton hus bought 6800 cars, invelving

$5.000 tons of steel, the largest order of
the kind in many months, The road has

WG more cars to place and the St Paul,
the Norfolk and Western and other
lines hwlng up the tolgl of pending car

inguiries to 68§00,

‘he lran Trade Review says:

‘New tonnage has come before the
mills frem many diffgrent girections the
last week, with all thp carmparks of the
of o huying reviva!
spactable progortions. For the sixth con-
aocutive  momih plg  fron produption
galped in January, theygh the change
was only 5028 tona, Totlals for Deceinber
and Janvary were 1,645,804 and 1,648-
196 tons resppctively. Active furnaoes the
Inot duy of January were 127, compared
wiih 123 In Depember. Lower lron
prices have influenved a meager redue-
tipn In the fron Trade Review weekly
composite price of fourteen Iron steel
proqlucts, which is 832.89 this week, vom-
pared with 832,02 last week, §33.45 for
all January, ‘The composite price |s
now 14 per cent. above February, 1013,
level.™

LOEW'S EARNS $1.G60 A SHARE,

Fhe aanual (neome aceount of Losw's,
ine., for the yesr ended wiih August 31,
18421, shows aperating profits of §1.890,-
wltory deprecigtion, expennes, &, or
a ahare earned on s gutstsnding
vapltal  sipek. s gross  Geome was
aid s gperaiing expensos
and deprechition $16,2006.651.  Dividends
of $1.426.0604 were distribuatad and ox-
tenordinary charges of §S86,610 made,
lenving n total profit and loss surplus of
§100,414 ot the end of | & 3 ‘ar.

A UN

51.6

JOHN P n"n\h. PROMOTED,

Johin 1 con, asslistant gecretary of
the New " orh Stack Exchange. wad up-
painted yesterday Ite governors wa-
ulstant 1o the president of the Mschange.

of re=|

by P. E. Crowicy,
New York Central Rallroad,
the natlopal brotherhood Ionders next
week In an effort to scille
| and working rules of employees in en-
| gine and train serviece., This was de-
cided  yesterday when the committoe
mgt the genersl managers of virtually
|.‘II the large roads of the BEastern «is-

will meet

vice-pregident of the !

the wages|

trdet in the board room of the New
Haven Rallroad tn Geand Ceatral Ter- |
wiinal. !
The commitier expocts to enter the
negatiations with full power to ean-
ofide  settloments with the men for
almont wll the Fifty-four rallroads el
of 1hs= AMississinpl and nerth of the
Ohle River. Many rallroad manugers
gov prospects of @ coppromise wgroe-

went that will readjust the wages and
working conditions of workers In on-
gine, train and yard pervice without
recourse to the Rallroad Labor Board
A eecond

hood chigfs and 1o determing whethep
separate confergnees will he held with
Mesgrs. Stone and Carter. of the engl- |
necrs and  firemen, respectively, whe |
haye refused to, ;:urﬂcmnte In any con-
ference at which a part I8 taken by
Meosurs, Leo and Eheppard. of the train
and conductors, vespectively,

Azreement on the reglonal basis on
the lssues at stake with those classes
of employees would be welcome, In the
view of rnllrond officials.

NEW EXCHANGE LISTINGS.

The governors of the New York Stack
Exchange yestprday sdmitted to ity 1ist
the followlng securltios

Mexlenn Petroleum Canipany, 84,000,
fon of additlonal common stoek ; Inter-
nationsl Paper Company. $4.127,000 of

| first and refunding mortguge & per cont,
| bonds: New York Edison Compans
LXp.00b006 of first ten and refundiog
mortgage gold bonds ; Cloveland, Cinein-

nith, Chicegn and B Lowls Bailwey
Company, S1LOG2E00 of 4 per cent, re
finding  and  lmprovement  morlgnge
bomgde : Moiatreal Tramways  Coppyny
S$4.750.000 of sdditipne) firat and o
finding morigugs & por cont, h.,._,.
Virginkn Rallway and Dovwer Cormgng
§08A00  additionnl & por eenl. no
cumitlntive prefarred stoel : Fort \\..-0'

and  Penver (hy Rallway Compuny,
FE1T6.000 of first mortgnee § per cont
bonda; Vieginin Yron, Conl anpd
| Company, 0,000 shares of additional
| stoslk . South Parto Rice Sugar Com-
I pany, §6.000.000 of twonly yeurs [lrst
collmternl mortgage 7 per cent. bonds ;|
George W. Helme Company, $2.000,000 |
of common stock ; Internatlone!l Com- |
biintlon Fngineering, 1TA814 shares of
commean stock.

Cakp

meeting of the commitice |
will be held to-day to fix the duate for |
the first confergnce with the brother-!

Dated December 1,

|
|
|
‘ Interest puyable June | aud Dece

1910

] and exe

Callable as a whole or

| The fellmwing informedion i suwparized Ly
| of whieh way be had wpon request:

HE

porated in 1860, has been

‘ ng {rom this finencin  will

itel stock without interruption

heve aggrezated 119,.

op nion of counsel, are sccured by

. The

i semi-annual  Sinking

in definttive

Kuhn, Loeb & Co.

The Company agrees to refund the present Pennsylvania four mills i
wha shall have puid sucl tax, Coupon Bonds in #1,000 denomination with privilege of registration us to

Consol‘detion Coal Company,

cperation for fifty-e ght years.
the lergest producers of bitum'nous eoal in the
United States and in the extent of its unmined
coal reserves probaby is the largest bitun'mous
coal property n the word. The Company owns
82 modern'y equipped m'nes with a developed
cepacity of 15,000,000 tons pe annum,

Tre contrel of additional coa’ properties resuli-
‘nerease the esti-
mated reserves of unmined coal! to over 2,000,-
000,000 tons, and the acreage of coal 'ands owned,
leeced or contrelled to about 338,000.

The Coﬁﬂlpany has pa d cash dividends on its cap-
since
since 1905 regulary at the rate of 6%
num, in eddition to which extra cash dividends

The First and Refunding Mortgage Bonds, in the

approximately 195,000 scres of coal lands with
arpurtenant mines and equipment and, subjec” to
on'y 58,615,000 underlying bonds outstanding.
ere further secured by a general mortgage on
spproximately 105,000 ecres of addit'onal lands
with mining property and equ pment.

First and Refunding Mortgage provides [or
Fund payments on the

The Bowds are offeeed if, as aud when roveived by we syhjeet to approcal of issuanee by our couned,

All of these Bonds having been sold, this advertisement appears as @ matter of record only.

$10,000,000

\ The Consolidation Coal Company

First and Refunding Mortgage 5% Sinking Fund Gold Bonds

Authorized $40,000,000

mber 1 without deduction for the Normul Federal Ineome Tax up lo 250
to holders resident in Pennsylvania

hangeable for Tully registered Bonds in demominations of
21,000, 85,000 and multiples of $5,000,

for the Sinking Fund on any interest payment date
at 107"+ and accrued interest

Mr. C.W.

basis of tonnage mined which, after dedustion of
underlying sinking fund payments, are required
to be utilized in the purchas: or redemption of
bonds up to 107%. p

The average annual net earnings for the past ten
years were $6,145,800, or nearly four times the
everage annual bond interest charges of $1,546,500
for the same period as compared with the annual
nterest charge of $1,752,600 on the $34,687,500
funded debt outstanding upon completion of this
financing. These earnings include no benefits
from assets acquired from the proceeds of thess
Fonds.

The Company's coal properties are well located
with respect to the principal markets, and pro-
duce a well diversified line of bituminous coals
capable of supplying practically every commercial
requirement of the trade. The domestic market
for these coals extends from the North Atlantic
seaboard south to the Gulf of Mexico and as far
west as Montana, Coal is also exported to Can-
ada, Mexica, Central and South America and the
Med terranean. Furthermore, the Company con-
trols important distr buting organizarions with
large storage facilities which permit the mining
of coal for storage at periods of light current
demand, thus tend'ng to stabilize production
operations.

1eor-
in  sucecessful
It is one of

1885 and
per an-

a first liep on

Applicaticn will be made to list these Bonds on the New York Stcck Exchange

Price 86 and interest, yielding about 6.03%

form will be made on ge obout Fébruary 24, 1927

The National City Company .

Due December 1, 1950 ’

Wategn, President of the Company, frinm hiw letier to the underaigned, copies

1 is anticipated that delitery

Dated January 3, 1905.

changeable.

These First Reiunding Mortgage
of road including the main line of
Cal. They are secured by
New Mexico and Arizona,

C15C0,

ACTOSS
i California.

The Southern Pacific Company h
being paid at the rate of 6%%.

Harris, Forhes & Co
Brown Brothers & Co

¢ bonds havin g

1

$4,900,000

Southern Pacific Railroad Company

First Refunding Mortgage 4% Gold Bonds

Due January 1, 1955

Coupon and registered bonds, inter-

Guaranteed principal and interest by endorsement
by the Southern Pacific Company

Legal investment for Savings Banks and Trust Funds in New York, Massachusetts,
New lersey, Connecticut and other States

Listed on the New York Stock Exchange

47 Bonds are secured hy a direct mortgage
the Southern Pacific Svstem from El Paso,
a direct first mortgage on the entire main
and, subject to underlving liens at the

an ovey
Texas, to San
transcontinental

rate of less than 8§35,

as outstanding

| We recommend these bonds for investment

Price 845; and interest, yielding about 4.95 per cent

Complete circular on request

The National City Company
Wood, Struthers & Co

old, t

arve

at a natter of record only.

bacu tisement appears

3000 miles
liran-
line

0
per mile, are see ured hyv a mortgage on practically the entire mileage of the Southern Pacific Railroad
The First and Refunding Mortgage is closed except for refunding purposes,

3.‘2":.441.-""‘1 capital stock, on which dividends are

Interest payable January | and July 1 in New York. Redeemable as a whole ar in any part
at 105 and interest, on any interest date upon three months' notice.
Denominations $500 and $1,000. Equitable Trust Company, New York, Trustec.

pubtie, eompared
i yeat agoe, Qulel

271 at)the yeur

NOVA SCOTIA BANK FROVETS. 5,0 Liividends amounting to 18 per |1l w0 $19,0000000, w flgure nearly | thae Tabilities to the

N o went,, or 81,002,000, were pmid on the | double the .mumuul.m] ci u.,l of §8=with J8.17 per cent y

....”J" H“‘H: r‘:[1 ""w-l‘v- h?ﬁ' .':Jl-..’-?l"'l:aln: LI At the engd of the year §1000. 0001 TOA.000,  The L s W ata totaled $131.786
i e Annuil statensent Lo be lssngd tos | Wi wdded to the feserve fund, unrl)lu; | §30,482,700, equal to lﬁ 8l por vent. of end, vg GTG3 per vent, of ‘hn Uabilities.

[

'
X

P

e e




